FINALS STUDY GUIDE
You should be able to do all of these things:

1. Identify the factors of production

2. Describe the free enterprise system and laissez-faire theory

3. Analyze the role of government in a mixed economy

4. Compare and contrast three types of business organizations

a. sole proprietorships

b. partnerships

c. corporations

5. Explain the role of profit and loss in a free enterprise system

You should be VERY familiar with all of these terms: Know their definitions and how they relate to other terms.
1. Factors of production

a. land

b. labor

c. production

2. capital 

3. capitalist

4. entrepreneur

5. free enterprise system

a. private ownership

b. individual initiative

c. profit

d. competition

6. laws of supply and demand

7. monopoly

8. trust

9. Laissez-faire theory

